


SECTION III - Project Information

Brief Description of the Project:
Reconstruction of Montfort Drive, Keller Springs Road, and Quorum Drive

Describe need and anticipated public benefits of the project:
Reconstruction of these roadways will provide critical improvements that will make the areas safer and more pedestrian friendly.

What type of construction contract will be used on the project (DB, DBB, etc.)?
DBB

Is the project in the Statewide Transportation Improvement Program (STIP)? 
If no, when will it be added or provide justification for not adding

Yes No

Is the project environmentally cleared?

Yes No

Functional Classification: Principal Arterial – Other

Total Cost of Entire Project: (i.e. right of way, construction, utilities, etc.)
$44,600,000

Is the requested financial assistance a local match? If yes, is it required or voluntary?

Yes: No

Additional Information (Attach additional pages if needed):
Each of these roadways were evaluated as failed or critical based on the Town's Asset Management Plan.  These projects also 
include installation of Master Transportation Plan elements that will improve safety and pedestrian access.

CSJ Number(s):

Anticipated to be added in April/May 2024 update

Is the project joint bid?
Yes No

Anticipated Clearance Date:

Provide the applicant's legal authority to incur the proposed debt and the borrower's proposed pledge of source of repayment:
Texas Transportation Code 222.0745 and Local Government Code 271

Current credit rating(s), if applicable:
AAA S&P Aaa Moody's

List any other existing debt payable from the same revenue source (Please attach documentation.)
Please see attached

Proposed pledge of source of repayment and priority claim to those sources (indicate if requesting subordinate and reason):
Ad Valorem Taxes




